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CONTRIBUTING EDITORS

I would like to thank the following individuals who act as technical advisors and reviewers for
this book. Their willingness to share their knowledge and experience has greatly contributed
to the balance and content of this publication. I thank them for their patience as I often struggled
to keep things accurate and understandable. As truly gifted teachers, they have guided me and
offered suggestions, yet allowed me to reach my own conclusions. I hold them, their ethics, and
their standards in the highest regard, and they inspire me to keep my own standards high.

Roy M. Adams is Senior Chairman of the Trusts & Estates Practice
Group at the national law firm of Sonnenschein Nath and Rosenthal
with offices in Chicago; New York; Short Hills, NJ; Los Angeles; San
Francisco; Washington, DC; St. Louis; Kansas City; and West Palm
Beach. Mr. Adams is an Adjunct Professor of Estate Planning and
Taxation at Northwestern University School of Law, where for over 20
years he has taught estate planning and taxation. He has been presented

Northwestern University’s Alumni Merit Award for outstanding professional achievement. Mr.
Adams is a member of the distinguished teaching faculty of Cannon Financial Institute and is
also a Senior Consultant to Cannon’s management. Mr. Adams is a Fellow of the American
College of Trusts and Estates Counsel. He is Special Consultant to Trusts and Estates magazine
for which he writes a bimonthly column entitled, “Wit, Wisdom and the Fiduciary Professions,”
and a highly acclaimed quarterly column on tax fundamentals entitled, “ Back to School.” Mr.
Adams also contributes a monthly column on estate planning, principally for the brokerage
community, in Registered Representative magazine, and a quarterly article on estate planning
in Financial Advisor magazine, mainly for investment advisors. One of Mr. Adams’ newest
books, 21st Century Estate Planning: Practical Applications, was published by Cannon
Financial Institute in 2002. He has been the co-author of a two-volume text, Illinois Estate
Planning, Will Drafting and Estate Administration (2nd Edition) published in 1995 and
revised, and he is a contributing editor to Understanding Living Trusts® (5th edition) published
in October 1994 and annually revised. Another of Mr. Adams’ publications, published by
Primedia in 2002, is his book entitled, Wit & Wisdom-The Best of Roy Adams, which contains
essays and commentaries upon a variety of nontechnical but extremely entertaining and
meaningful topics. He conducts an extensive national and international practice in the areas of
estate and tax planning, advising wealthy families, private foundations, public charities, as well
as individuals whose assets often include substantial business interests. He lectures nationally
and internationally in his areas of expertise and is a much sought-after speaker. Mr. Adams has
been recognized in several countries for his humanitarian work, and he actively pursues
charitable activities throughout the world. He is admitted to practice in the states of New York
and Illinois. Mr. Adams serves as a member of the tax advisory boards of the Museum of
Modern Art and Lincoln Center for the Performing Arts.
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Theodore (Ted) J. Cranston is a Partner specializing in Trusts and
Estates at the law firm of Gray Cary Ware & Freidenrich in La Jolla,
California. He is a member of the San Diego, California, and American
Bar Associations, and has served as Chairman and Vice-Chairman of the
San Diego Bar Association’s San Diego and La Jolla Probate Section
Committees, as well as Chairman of the Law Office Economics Section
Committee. Mr. Cranston has also served on various other committees of

the San Diego Bar Association including the Real Property Section, the Tax Section, the
Legislation Committee (Probate, Trusts & Estates), and the Speakers Bureau for local junior
and senior high schools. Mr. Cranston has specialized in Trusts and Estates since 1965. He is
a Fellow of the American College of Trust and Estate Counsel. He has lectured on Trusts and
Estates at various Bar functions such as the San Diego Bar Association Estate Planning Clinic
and the San Diego Bar Association Orientation Program on Estate Planning for New Lawyers.
Mr. Cranston has lectured to other attorneys on various estate planning issues as part of
California’s Continuing Education of the Bar program, and speaks to other groups as well,
including classes at the University of San Diego Law School and Tax Program, Internal
Revenue Service organizations, and numerous private groups. He is a member of the
Presbyterian Church (where he has served as junior high school teacher, trustee and elder), and
has served on the Board of Directors of numerous organizations, including the San Diego Legal
Aid Society, Girl Scouts of San Diego, United Cerebral Palsy Foundation of San Diego, San
Diego Center for Children, San Diego Repertory Theatre, National Conference of Christians
and Jews, School of Theology at Claremont, Planned Parenthood, The LaJolla Playhouse and
The Salk Institute. He has also served as Chairman of the National Council and Planned Giving
Committee for the Salk Institute.

Edward A. Setzler is an estate planning attorney practicing with
Husch & Eppenberger, LLC in Kansas City, Missouri. He is a co-founder
and past President of the Estate Planning Society of Kansas City, past
Chairman of the Probate and Trust Committee of the Kansas City Bar
Association, and past Chairman of the Estate Planning Symposium. He is
a Fellow of The American College of Trust and Estate Counsel, recently
served a five-year term as its Chairman for the State of Missouri, and is

serving on its State Law Committee. Mr. Setzler has been a frequent lecturer on estate planning
and probate matters for the Continuing Legal Education Department of the University of
Missouri at Kansas City Law School and for the Missouri Bar Association.  He is co-editor or
co-author for the Missouri Bar Association Deskbooks on Estate Planning, Missouri Estate
Administration, and Missouri Guardianship and Trust Law. Mr. Setzler is a member of the
Board of Directors, Board of Governors, and an Ambassador of the American Royal and is
chairman of its Foundation Committee. He is a Trustee of the Zoo Learning Fund. He is listed
in the books Best Lawyers in America, Who’s Who in American Law, Who’s Who in America,
and Who’s Who in the World.
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ACKNOWLEDGMENTS AND THANKS:

Staff, Family and Associates

Jasmine Murata Clouser, David Davidson, Monique Wilson and Sharon Sides—dear
friends and colleagues who share the vision of excellence.

Alex Yuchongtian, Lynne Mackechnie, Sue Cooper, Sherry Graybehl, Henry Coopersmith,
Gayle Leonard, Kent Komae—for being there when we need you!

Mom and Dad, for always being ready for the next adventure!

And to him who is able to do immeasurably more than all we ask or imagine, according to
his power that is at work within us. (Ephesians 3:20)

Professionals

For sharing your knowledge and expertise, for offering suggestions, and for patience in
answering all our questions!

Debra Ashton Millie Basden Elton Brooks
Shela Camenisch Natalie B. Choate Dick Drummond
Michael Ettinger Donna Fincher Charles D. “Skip” Fox IV
Adrienne George Jerry Gottlieb Richard Gottlieb
Ronald Greening John Hartmann Carter Howard
Howard Lang Marr Leisure Kenneth Leventhal
Gary McFatridge Susan B. Porter Allen Reid
Jim Schreier Cecil Smith Steven E. Trytten
Anita Medina Tyson Patrick Vaughan Roy Weitz
Steven M. Wellner Michael D. Whitty Jerome L. Wolf

Our Readers

Thank you for taking the time to call, write and e-mail. While we cannot answer each
individual personally, please know that we do read every letter and message. Many of the
changes in this edition are a direct result of your comments, suggestions, questions and
concerns. We sincerely hope this book is helpful to you and your families.
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